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Nigerian Breweries Plc

UNAUDITED AND PROVISIONAL RESULTS FOR THE HALF YEAR (SIX

The Board of Directors (“the Board”) of Nigerian Breweries Plc (“the Company”) hereby announces the

MONTHS) ENDED 30™ JUNE 2026

following Unaudited and Provisional Results for the Half year (six months) ended 30" June 2026™:

Income Statement

Revenue

Cost of Sales

Gross Profit
Selling, Distribution &
Admin. Expenses

Other Income
Results from
Operating Activities

Net Finance Expense
Profit Before Tax

Income Tax
Profit after tax from
continuing operations

Profit for the year
Profit for the period
attributable to:

Equity Owners
Non-Controlling Interest

Profit for the Period
Basic Earnings Per
Share (kobo)

Fully Diluted Earnings
P/Share (kobo)

Group* Company Group* Company Group Company
30/06/2026 30/06/2026 30/06/2025 30/06/2025 Change Change
#’million ’million #’million #’million % %

803,682 803,682 738,144 733,194 9 10
(448,821) (448,821) (427,144) (423,575) (5) (6)
354,861 354,861 310,999 309,619 14 15
(192,991) (192,991) (160,625) (159,576) (20) (21)
2,104 2,104 1,514 1,514 39 39
163,974 163,974 151,897 151,557 8 8
(7,648) (7,648) (19,653) (20,718) 61 63
156,326 156,326 132,245 130,839 18 20
(63,372) (63,372) (43,827) (42,780) (45) (48)
92,955 92,955 88,418 88,059 5 6
92,955 92,955 88,418 88,059 5 6
92,955 92,955 88,418 88,059 5 6
92,955 92,955 88,418 88,059 5 6
300 300 285 284 5 6
300 300 285 284 5 6

The detailed Financial Statements for the period are available on the company’s website, www.nbplc/investor-relations.
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The Company delivered a solid performance and continued to demonstrate resilience in a challenging
operating environment marked by macroeconomic volatility.

Group revenue increased by 9%, reflecting the benefit of revenue management actions and strategic
management initiatives. These included sustained investment behind strategic brands to drive growth,
focused execution across the value chain, continued contribution from premium brands and the malt category.
Gross profit margin expanded by 2 percentage points with results from operating activities increasing by 8%.
Profit before tax went up by 18% supported by a 61% reduction in net finance expense. The impact of the
new tax rates limited the group net profit growth to 5%.

Overall, the Company further strengthened its financial position underpinned by improved liquidity and
reduced financing pressure by keeping its borrowing at a zero level. This strengthened cash position provides
greater flexibility to respond to evolving market conditions while supporting ongoing business priorities. The
Company has also now restored its retained earnings to a positive position.

Looking ahead, the Board and Management remain focused on disciplined execution, revenue optimisation,
cost efficiency and strong cash generation. The Company will continue to monitor key exposures, take
decisive mitigation actions and preserve financial flexibility to sustain performance in a dynamic operating
environment.

Dated the 30t day of July 2026.

By Order of the Board

Uaboi G. AGBEBAKU, Esq.
Company Secretary
FRC/2013/NBA/00000001003
Iganmu House, Abebe Village Road
Iganmu, Lagos, Nigeria



